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Hello Phoenix Chapter!
Happy Valentine’s Day! You are probably already knee deep in year end process and tax
season so Valentine’s Day basically goes unnoticed. Even though this time of year is busy Meeting

for all of us, it is important to take time to enjoy the small pleasures in life and have some
fun to help through these hectic months.

I want to thank everyone that sprung into action last month and invited guests to our Janu-
ary Tax Meeting it was a great success! | hope we can continue our efforts and have a
great turn out for this months meeting.

The Scholarship Committee, led by Nora Martinez and Sylvia Tucker, is currently soliciting
applications for scholarship recipients. If you know of someone who would like to apply for
a scholarship, please contact Nora at 602-954-8416 or Sylvia at 480-664-4143 our dead-
line is February 27th,

Our upcoming membership meeting will be on Thursday February 26, 2009 our topic for
this month is “Bankruptcy” we have two great speakers set to for that evening.

Look forward to seeing you all on the 26th!
Regards,
Nora Martinez

Meeting - February 26, 2009

5:30PM 7:30 PM
Arizona Country Club
5668 E. Orange Bl “Current Trends in “Restructuirng and
. Orange Blossom curptey” 5 an
Lane Banl y Tnsolvency
Brenda Martin, . v .
Phoenix, AZ 85018 Shareholder Stacie Witten, Managing

Director, MCA Financial

Osborn Maledon, PA Group, Ltd.

Cost : $30 Members
$35 Non-members

6:30 pm
Dinner

On-line registration
@ www.aswa-phx.org

or RSVP to
Nora Martinez at
602-954-8416
by Monday,February
23, 2009.

Reservations not
cancelled within 24
hours of the meeting

will be charged to the
member.
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Member Milestones

PHOENIX CHAPTER No. 13
2008-2009 OFFICERS
President Nora Martinez
President-Elect Lynn Seawell
Secretary Cathy Guerriero
Treasurer Audrey Spence

sst Treasurer

Bulletin Ann Casey
Member Chris Perszyk-Cox
Resources

Membership Koko Tzavaras
Co-Directors Jolene Barnett
Program Deborah Lavinsky
Director

Immediate Deborah Lavinsky

Lisa Ashton

Nora Martinez

Chris Perszyk-Cox

Fund Raising Ruth Urban

Historians Jo Sylvanus

Nominating Deborah Lavinsky
Public Relatlons

MaryEllen Tobiasiewicz

cholarshlip Sylvia Tucker

I\sI.I.T.A. Jamie Johnson

ASWA Headquarters

8405 Greensboro Drive, Suite 800
McLean, VA 22102
800-326-2163

703-506-3265

Happy February Birthdays to:

Lillian Doane
Sara Jane Smith
Donna Thrasher
Susan Wussow

Happy ASWA ()
Anniversary!! £

Please join us in congratulat-
ing the following ladies on
their “ASWA Anniversaries”

Joyce Barden-34
Carol Casselbury-25
Lillian Doane-45
Dianna Morrow-20
Sylvia Tucker-20
Peggy Jo Walshire-26
Alethea White—1
Mary Whitmer—1

The Purpose of ASWA

ASWA Southwestern Regional Conference

Mark your calendar: May 1 & 2, 2009
Location: Radisson Hotel Phoenix Airport North
427 N. 44th Street
Phoenix, AZ 85008
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ASWA-PHOENIX
CHAPTER 2008-2009 BOARD
MEETINGS
For information on the August
Board Meeting contact Nora

Martinez.

MEMBERSHIP :
Koko Tzavaras & Jolene
Barnett
National is currently processing
several new members that are
not officially on our list yet.

PROGRAMS:
Deborah Lavinsky

February Meeting: Theme-
Bankruptcy
March Anniversary Meeting

BULLETIN:

Ann Casey
Please be sure to let me know
about all your good news. | can
be reached via e-mail at

acasey2002@hotmail.com

| would like to include member
accomplishments in each issue.

Splinters from the Board

Don’t forget to bring a guest!

Each month there will be a spe-
cial raffle item set aside for
those members who bring a
guest to the membership meet-
ing. You will get one free raffle
ticket for each guest, and you
will be entered into the drawing.
What could be easier than that?

TREASURER
Audrey Spence
Please contact Audrey if you
would like to see a copy of our
financial information.

EMPLOYMENT
Chris Perszyk-Cox
If you know of employment op-
portunities please e-mail them to:

chris.perszyk-
cox@honeywell.com.

Make a date on your calendar for our member

meetings!

Come learn, enjoy great company in a beautiful
setting at the Arizona Country Club.

March 19, 2009
April 16,2009

May 21, 2009

June 11, 2009

July 16, 2009
August 20, 2009
September 17, 2009
October 15, 2009
November 19, 2009
December 17, 2009

MEMBER RESOURCES
Chris Perszyk-Cox

Contact Chris at 602.365.2639,
if you are not getting informa-
tion. Or if you know someone
who is not receiving information.
New members are welcome to
contact her directly to get your
questions answered, get a
member roster or to make sure
we have your information.

VITA CERTIFICATION
(Volunteer Income Tax
Assistance)
FEBRUARY 21, 2009

Jamie Johnson is working on
group certification. Nora Martinez
is offering her office at RemX
Financi al for
make thisa premier year to give
tax assistance to people.

February 21. 2009

2PM TO 5PM

2710 E. Camelback Road, ,
Ste 190

Phoenix, Arizona 85018

MEMBER NEWS
Lisa Ashton has accepted a
new position as internal cost
accountant for TriWest
Healthcare Alliance.
She starts Feb. 23rd.
Congratulations on your new

position!
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Newsletter Courtesy of

Tl smith barney

8888 East Pinnacle Peak Road

Scottsdale, AZ 85255

www.fc.smithbarney.com/hebert

www.fc.smithbarney.com/hebert
As January 30, 2009

Hebert Market Watch for First Quarter 2009 Volume 4
John Hebert, CFP ®
Vice President 6 Wealth Management
Portfolio Management Director

Recessions follow patterns, even ones that appear to be n
or actually pay attention to the national news, this recession for many is akin to discovering fire. There enough

folks out there describing the originations of this recession and why it will follow a different pattern than

previous recessions. Fortunately, although this recession may be more severe than in previous time periods,

| believe its course and recovery are unlikely to be much different. All anyone needs to do is understand the

phases in the cycle.

This recession, like most others, had its genesis in a period where we felt most bullet -proof. That is to say
where consumers spent freely, borrowed aggressively, and thought that their assets would grow forever. As the
demand tide turned, people began to reign in their spending, assets began to correct downwardly and lending
tightened. Financial institutions were left with loans to borrowers who were unable to meet their obligations,

and portfolios of bad loans forced some consumers, businesses and financial firms into insolvency. As
unemployment rises and businesses fail, wages, prices and interest rates decline. Surviving financial
institutions become risk adverse and lending standards tighten creating more de -leveraging both among con-
sumers and businesses.

So far webve seen nothing different from what has occurr
businesses fail, unemployment rises and financial institutions face solvency crisis and government officials
seem at a loss as to how to deal with it. The good news is that recoveries also follow a predictable pattern. The
genesis of a recovery usually occurs during the depth of despair and fear. As businesses fail or cut back
production of everything from housing to cars, supply is reduced, often more significantly than demand.

As old inventory is sold off at fire sale prices, consumers begin to respond to lower prices by increasing
consumption thereby releasing pent  -up demand. Lean inventory levels and fewer surviving competitors lead to
increased sales. Surviving financial institutions begin to see improving sales volume and loosen credit stan-
dards to increase profitability. Increased sales often results in increased employment and therefore in-
creased consumer incomes. As employment increases and productivity accelerates fear subsides and the re-
covery is on. Pricing power for businesses improves, deflationary fear subsides and a normal period of expan-
sion resumes.

One of the key ingredients for the recovery stage to begin is a financial system that is functioning properly. To

that end the new Administration and the Fed must deal with the problem loans made during the period of
excessive optimism during the real estate boom. The new plans, as | mentioned in previous newsletters is to
segregate the bad loans from the rest of the banks portfolios. Only then can normal lending practices resume,
albeit with more reasonable and prudent lending standards to prevent abuse. A properly functioning banking

system is a key factor in the recovery of the real estate market, business recovery and a healthy consumer.

The stimulus package proposed by the Administration can only create jobs with government spending if banks

are able or willing to cooperate with the flow of capital to finance other sectors of the economy that might

benefit from infrastructure spending or alternative energy projects. That is what the market is likely to be wait-

ing for.

The Information set forth was obtained from sources believed to be reliable, but we do not guarantee its accuracy or completeness. The opinions expressed
herein are the views of the authors and may not be those of Smith Barney. Past performance is no guarantee of future results.

@ 2009 Citigroup Global Markets Inc. Member SIPC. Smith Barney is a division and service mark of Citigroup Global Markets Inc. and is used and registered
throughout the world. Citi and Citi with Arc Design are trademarks and service marks of Citigroup Inc. or its affiliates and is registered throughout the world.

The views expressed herein are those of the author and do not necessarily reflect the views of Smith.B¥lropinomisseafiBatgject to change without notice. Neither
the information provided nor any opinion expressed constitutes a solicitation for the purchase or salepeffanyaemeiitynd’gstiee of future results.
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Monthly Vendor Contributor )%m“j i}

Thank you to Dave Foreman, owner of Pourmasters, Simply Servers and Margaritaman. Dave has generously
donated a case of wine, one bottle for each of our monthly raffles. Check out his website at
www.pourmasters.com. Please think of doing business with these companies when planning your next
party. You'll find that the customer service and value provided are exceptional!

Also many thanks to frontdoors Lifestyle News Their donation of four tickets to a Phoenix Mercury game, and two
tickets to the Phoenix Home and Garden Show. frontdoors is direct mailed to over 40,000 luxury homes, and can
also be found at all valley AJ's. Please pick up a copy, support their advertisers, and recommend the publication if
you know any businesses trying to target the high end market in Phoenix. Their website is www.frontdoors.biz.

Please support our wonderful vendors and check out their websites.

Mrs. Beverly McCormack and Mrs. Cheryl Matza
cloGr andmads Lullaby Loft

2920 North Power Road #101
Mesa, Arizona 85215
480-833-9166

Melissa Simon

Pampered Chef Consultant
2051 N. Gentry

Mesa, Arizona 85213

One Art

2920 North Power Road #102
Mesa, Arizona 85215
480-830-9788

RemX Financial Staffing

2710 E. Camelback Road, , Ste 190
Phoenix, Arizona 85018

(602) 9548457 (Koko Tzavaras)
(602) 9548416 (Nora Martineg

Audrey Spence, CPA
15655 South 6th Avenue
Gilbert, Arizona 85296
(480) 46063259

Brilliant Sky Toys and Books
Janet Hoo

4929 East Chandler Blvd.
Phoenix, Arizona 85048

Home Interiors

Mary J. Hoffman Independent Consultant
45 East Betsy Lane

Gilbert, Arizona 85296

Imagination, Inc.

Linda Mero, President
4057 E. Campbell Ave.
Phoenix, AZ 85018

Stacey Craig
22416 North 78th Drive
Peoria, Arizona 85383

Additional thanks to individuals who gave significant donations or time, including Debbi Lavinsky, Ruth Urban,

Jo Sylvanus, Lillian Doane, Jolene Barnett, , ...too name a few. Many thanks to all for helping raise $1200 for
the Charlene B. Kirtley Memorial Scholarship Fund.


http://www.pourmasters.com/
http://www.frontdoors.biz/
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ASWA
829 E. 9th Place
Mesa, AZ 85203

Check out our website for
more information

A)

] S
www.aswaphx.org %

ASWA Event Calendar

Thursday, February 26, 2009
Membership Meeting ASWA Southwestern Regional
Conference, May 1&2, 2009.

Arizona Country Club _ o
At the Radisson Hotel Phoenix Airport

ThemeBankruptcy North
427 N. 44th Street
.Thursday, March 19, 2009 Phoenix, AZ 85008

Membership Meeting ,

Arizona Country Club Joint National Conference

Anniversary Meetin October 1221, 2009
Y J Palms Casino Resort
Toast Our Past, Celebrate Our Future Las Vegas, NV



http://www.aswa-phx.org/

